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agree in this MOU as follows:

Purpose & Scope:

- : i “the Parties to:
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te a company (BESCO) to manage the operations of Portvale Sugar Factory wit 0
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equity owned by the private sector (CoopEnergy or their partners) and ?5% owned bylth? currc:nl and
former employees of BAMC with the intention to sell 25 percentage points to the public in the future.

ifranchise BAMC's current and former employees such that their 45% equity contribution in BESCO
will include the valuation of the lands (17.4 acres) and factory assets at Blowers, St Thomas (2022
BRA and tax value of $30,000,000) and $5 million in cash to be provided by the government.

Offer the Private Sector (CoopEnergy) a 55% equity contribution in BESCO that will include $16.5

cas

Boile

s and other equipment to build up the co-generating capacity of Portvale Factory from

lled to 20MW by the fiscal year 2027-28. This investment will cost $82.9M and BESCO

ement the investment in phases. Financial Institutions will provide 80% ($66.3 million) of
nancing the shareholders will provide 20% ($16.5 million) in equity financing.

ergy) will provide the $16.5 million in cash for a 55% equity stake of BESCO.

Al phase will target the production and sale of IMW (based load) electricity to the Barbados

Light and Power Ltd under a 20 year PPA by June 2024,

The Parties will coordinate discussions with all necessary governmental officials and associations to facilitate

the execution of the Project.

Non-binding MOU:
This MOU is effective upon the day and date last signed and executed by the duly authorized representatives

of the Parties (“Effective Date”) and shall remain in full force and effect for a period of six (6) months unless
extended by mutual agreement of the Parties in writing. The terms of this MOU save for the Binding Terms
(defined below) are not binding and are subject to further review and negotiation by the Parties. It is the intention
of the Parties that this MOU will be succeeded by the execution of one or more definitive agreements should
the Parties agree, afier full due diligence, to proceed with the Project. Any Party may terminate this MOU,
without cause, by thirty (30) days® written notice to the other Parties, which notice may be delivered by bearer.

facsimile, e-mail, or by registered mail in accordance with section 8 below.
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Dispute Resolution: by the Parties, in a eSO
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except that the information exchanged, or provided by each Party, is permitted to

a. by the receiving Party, its representatives, or agents the matters and information it receives from any other
Party, or its representatives, or agents to such Party’s lenders, investors, advisors and representatives for
purposes of evaluating this MOU should such disclosure become necessary; and

b. as may be required by law, a court of competent jurisdiction or any Governmental or regulatory authority

with jurisdiction over the Parties.

Upon formal request. each Party shall promptly return to the other, all documents, and other written information

received from the other Party, and will not retain any copies or summaries thereof:

No Agency: 5

the Parties hereto is a separate and independent entity, and not the agent of the other Party, and

shall therefore retain its own identity and be entitled to be separately indemnified when providing services

in relation to the Project.

b. This MOU shall not be construed as authority for any Party to act for any other Party in any capacity, ortc
make commitments of any kind for the account of, or on behalf of, the other Party.

Fees and Expenses

Each Party shall be responsible for its own fees, costs and expenses, both before and after the da X
in respect of negotiations for the Project. Any amounts referenced in this MOU are exclusive
and Governmental charges and each Party shall bear its own costs in relation to this M
Governing Law

This MOU shall be governed and construed in accordance with the laws

Third-Party Rights
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Clause headings in this MOU are for refe
when interpreting the clauses.

IN WITNESS WHEREOF this MOU is duly sign:
the day, month and year as indicated below. A
o R

BARBADOS AGRICULTURAL MANAGEMENT

T4
By: Orlanda Atherley
Its: CEO



