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OPEN LETTER 

March 1st, 2017 

 

Ms. Sandra Sealy 
Chief Executive Officer 
Fair Trading Commission 
Green Hill, St. Michael 
  
Dear Madam 
  
RE: FTC BLOCKING CONSUMER ACCESS TO THE SHARE PURCHASE 
AGREEMENT FOR THE PROPOSED BNTCL PURCHASE BY THE SOL GROUP 
 
It is with the greatest concern that I am addressing this letter to you. 
 
On visiting the Fair Trading Commission offices earlier today, in our efforts, as a duly 
authorized member of the consumer community, we sought to secure a printed copy of 
what we were told would be a “REDACTED VERSION” of the document at caption. 
 
On arriving at your Green Hill offices, one of your senior officials informed us that the 
stated document was “available for viewing only” 
 
Further, they stated that “there was no provision made for copies to be disseminated 
to the general public of Barbados and any viewing would have to be on site” 
 
As a member of the body of concerned citizens, and persons whom the Agreement for 
the acquisition of the BNTCL by the SOL Group Limited will affect, it seems a 
reasonable request for a direct or indirect consumer of “fuels” to seek to secure this 
document from the FTC given your supposed role as arbiter of consumer related affairs. 
 
It would also follow that any request to properly review this document would be afforded 
adequate time to review the document and this insistence on your agency’s part to limit 
access to this document is a de facto blockage, one that is inconsistent with your entity’s 
mandate. 
 
BIM finds these actions to be contrary to FTC’s functions, at the very best, and a compete 
contravention of the interpretation of the Fair Competition Act - Section 20 Items 1,2,3 
and 4 where the FTC purports to engage fairly, prudently and honestly with regard to 
representing the interest of the people of Barbados.   
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It is evident that this active blocking access to examine these agreements speaks to, or 
some may say lacks, any Integrity on the part of the FTC, in that: 
 

1. The FTC has made public a “Summary” of the proposed purchase of the 
BNTCL by the SOL Group through a 13-page document. Incredulous as it is. 
note is made that the FTC states that the document was prepared “by the 
potential purchaser of the BNTCL” and it is not a summary document 
prepared by the FTC, post your full investigations. 

 
2. This “Summary” does not (a) ONCE mention the offer price to purchase the 

BNTCL, a “National Asset”, nor does it (b) provide any pertinent information 
specifically existing “throughput rates” to give baseline BNTCL operational data 
nor (c) does it provide and throughput rates agreed between the Government of 
Barbados and the SOL Group for “increases in the future rates”. See pg. 9 of said 
scanty summary. 
 

3. In numerous additional instances borne out by this scanty document, Bajans will 
see that the FTC, in blocking access to the full item, has not ONLY acted in a 
prejudiced manner but certainly this ignores the fact (a) even though the BNTCL 
is a now a Government owned entity (b) irrespective of the intent to sell and then 
be a privately traded entity, is still now a government asset. Most importantly, it is 
now funded by the coffers of the Tax Payers of Barbados and revenues arising 
thereof BD$80M profit yearly feed into the same coffers. Until such sale, any 
documentation on this transaction MUST be made a matter of public record! 
 

4. Furthermore, while the FTC has ostensibly “sought to engage the general public 
to respond to a scantily informed 13-page “Summary””, one which is, 
incredulously prepared by the purchaser the SOL Group, (as in the fox 
guarding the chickens?), the SOL Group, the document is empty/devoid of 
pertinent facts, how can the FTC reasonably expect a public it claims to represent, 
to provide sound feedback on the future of this “National Asset” using what is an 
“informational vacuum”?  

 
5. The FTC, if its mandate “to be fair and transparent” in this proposed BNTCL 

purchase by the SOL Group is truly en vogue, MUST make every document which 
it is reviewing in this matter, available to the Barbadian public, for our full 
examination and careful perusal thereof. 
 

6. Furthermore, the FTC, if its mandate “to be fair and prudent” in the examination of 
this proposed purchase of BNTCL, by the SOL Group, is truly en vogue, MUST 
also provide full access to info on “provisions for increases in the “Throughput 
Rates” given that such will declare the quantum of said increases  
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agreed to, and more importantly their impact on Barbadians, currently alive and 
those yet to be born for at minimum fifteen (15) years.  

 
In consideration of the abovementioned, BIM is demanding that “FULL DISCLOSURE” 

be made by the FTC in the presentation of the FACTS surrounding the proposed 

purchase of the BNTCL (a National Asset) by the SOL Group.  

 
Additionally, in light of the fact that the FTC appears not to be forthcoming with the 
relevant FACTS on which Barbadians can provide informed feedback, for a subject which 
has far reaching effects, BIM demands that your hurried “afterthought idea” for a 2-week 
deadline “for the general public to respond to this matter”, be deferred to another 21 days, 
post the stated deadline of March 8th, 2017. 
 
Conditional of course on the FTC’s release of the “FULL VERSION” of the SHARE 
PURCHASE AGREEMENT FOR THE PROPOSED BNTCL PURCHASE BY THE SOL 
GROUP 
 
We look forward to correspondence which we hope will be more respectful of this national 
matter, correspondence which should be informed by your “fair and prudent practices” on 
this and all consumer matters under your purview, that is, IF THE MANDATE THAT YOU 
WERE ESTABLISHED TO EFFECT, IS STILL TRULY EN VOGUE. 
 
BIM with reference to the aforementioned strongly suggest that the FTC engages the 
general public of Barbados in at MINIMUM four (4) “Town Hall” meetings dividing the 
island up into four (4) quadrants to fully apprise and sensitize us on the fundamentals of 
this very hazy transaction. 
 
Please be guided accordingly! 
 
Respectfully 
THE BARBADOS INTEGRITY MOVEMENT 
 

 
………………………………… 
Neil Holder 
Political Leader  
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