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Clarification from the Judicial Manager of CIL 

 
Barbados: Tuesday March 20, 2012 – The Judicial Manager of CLICO International Life Insurance 

Limited (CIL), Deloitte Consulting Ltd. (acting through Oliver Jordan and Patrick Toppin) notes recent 

comments on the distribution of the Forensic Audit report (“the Report”) on page 23 of the Nation 

newspaper of March 20, 2012 which indicated that: 

1. “… it was very unfortunate that a document was ‘in the public domain that should not be 

properly there’; and 

2. “…the process by which the judicial managers’ report should be put before Government 

had not been completed.”  

The Judicial Manager therefore wishes to clarify the following: 

By Order of the Court dated February 20, 2012 the Judicial Manager was granted leave of the Court  

to do as follows: 

 “Leave is granted to the Judicial Manager to share the Report with the Regulatory Agencies in the 

territories where the Respondent operates.” 

In keeping with the directions of the Court, the Judicial Manager delivered a copy of the Report to 

the respective governmental office or agency that operates as Insurance Regulator in each of the  

territories where CIL operates (Anguilla, Antigua, Barbados, Dominica, Grenada, Montserrat, St. 

Kitts, St. Lucia and St. Vincent).  

The Court did not authorise the Judicial Manager to otherwise distribute the Report. The Judicial 

Manager has fully complied with the Order of the Court and has only distributed the Report as 

directed.  No copies of the Report have been provided to any person or organization other than as 

directed by the Court. 

The Judicial Manager remains focused on its efforts to identify an investor for CIL in the best interest 

of all policyholders. A further update will be issued in April 2012 on the results of this process. 
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